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ll= Aarti Drugs Limited

Manufacture|ls of : Bulk Drugs & Chemicals

Corporate Office : Mahendra Industrial Estate,
Ground Floor: Plot No. 109-D, Road No' 29,

Sion (East), Mumbai - 400 022. (India)
rel:-o22-r407 2249 12407 9025 (30 Lines)

Fax.i 022-2407 3462 | 2407 0L44
Email: admin@aartidrugs.com
website: www.aartidru9s.com
CIN No.:137060MH 1984P1C055433

Ref: ADVSV2017-18
Date: 13th November, 2O77

To,
Department of CorPorate Services

BSE Limited
Phiroze JeejeebhoY Towers,

Dalal Street,

Mumbai - 400 001

BSE CODE - 524348

BSE ID - AARTIDRUGS

National Stock Exchange of India

Limited
"Exchange Plaza" ,

Bandra - Kurla ComPlex,

Bandra(E), Mumbai - 400 051

NSE CODE: AARTIDRUGS

Sub:OutcomeofBoardMeetingheldtodayi'e'l3thNovembet'2077Pursuantto
Regulation 33 and 30 read with Para A of Part A of Schedule III of SEBI

(Listing Obligations & Disblosure Requirements) Regulations' 2015

Dear Sir,

Pursuant to Regulation 33 and 30 read with Para A of Part A of schedule III of sEBI

(Listing Obligation & Disclosure Requirements) Regulations, 2015' we inform you

that the Board of Directors at its Meeting held today i'e' Monday' 13th November'

20!7 had inter-nlin considered and approved the Audited Financial Results

(Standalone & Consolidated) for the Quarter & Half year ended 30s SePtember' 2017'

Accordingly,pleasefindenclosedherewithStatementofAuditedFinancialResults
(Standalone & Consolidated) for the Quarter & Half year ended on 30fr SePtember'

2017 along with the report of the Statutory Auditors'

The meeting comrnenced at 12 noon and concluded at 13'50 p'm'

The above is for Your kind
acknowledge the receiPt.

Thanking you,

Yours faithfully,
For Aarti Drugs Limited

V.

information and records. You are requested to

Vibhav S. Ranade

Company Secretary & Compliance Officer

M. No. A35284
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Aarti Drugs Limited

Corporate Office : 14ahendra lndustrial Estate,
Plot No. 109-D, Road No. 29, Sion (East),
Mumbai - 400 022. (lndia)
felj 022-2407 2249 I 24OI 9025 (30 Lines)
Fax i 022-2407 3462 | 2407 0144
Email ; admin@aartidrugs.com
Website : www.aartidrugs.com
CIN NO : 137060MH1984P1C055433Manufacturers of : Bulk Drugs & Chemicals

AARTI DRUGS LIMITED
STATEMENT OF ASSETS AND LIABILITIES AS AT 3OTH SEP. 2017 ( Rs. n lacs)

Particulars stirndalone Consolidatsd
30lh S6p 2017 3'lrl Mar20l7 30th Sep 20t7 31.t Ma.2017

1

ASSETS

Non - Curront Assets

Properly, Plan and Equipment

Intangible assets
Capital work - in - progress
FinancialAssets

Investrnents
Other Non- Curent Assets
Total Non. CurrentAssets
Current Assets
Invenlories
Financial Assels

(i) Trade rec€ivable
(ii) Cash and cash equivalents

(iii) Other Current Finanacial Assets
Other current assets

55,541

1,926

I,U2

60,620

21,687

30,095
442

3,472
4,102

59.838

cJ,oJz

600
'l,4'13

1,842
649

58,137

't8,875

27,827
400

1,834
4,01'l

52.948

59,453

1,94'l

'l,194
811

63,935

23,784

31,083
521

3,568
4,498

63.4s6

57,501

608
't,428

1,'t94
703

61,434

20,963

29,68'l
4't7

1,979
4,'to2

57.142
TOTAL ASSETS 1.20,458 t.'l1.085 1,27,391 1,'18,577

I
EQUITY AND LIABILITIES
EQUITY
Share Capital
Other Equity
Total Equity
LIABILITIES
Non{urrent liabilities
Financial Liabilities

(i) Borrowings
(ii) Othertinancial liability

Provisions
Deferred tax liabilities (Net)
Total of Non current liabilities
Current liabilities
Financial Liabilities

(i) Borrowings
(ii) Trade payables

Provisions
Other cunent liabilities
Total of current liabilities

2,386
38,884
41,270

17,919
1,492
1,045
6,943

27,399

27,939
'18,944

1,150

51.789

2,386
36,311
38,697

18,745
't,242

741
6,618

27,345

22,957
17,030

1, t89

45.043

2,386
40,858
43,243

19,209
1,492
'1,09'l

7,015
2S,806

29,220
20,632

1,310
4,179

55.342

2,386
37,628
40,013

20,155
1,488

714
6,650

29,007

24,466
19,697

1,276
4,1't7

49.556
TOTAL EQUITY AND LIABILITIES 1,20,45A ,r r,085 1,27,391 ,18,577

Notes:
'l The above results for the quarter and period ended 30th September, 2017 have been reviewed by the Audit Committee and

approved by the Board o{ Directors in their meeting held on l3th November, 2017

2 Results for the quarter and period year ended 30th september 2017 are in compliance with the Indian Accounting Standards (lnd-
AS) notified by the lvlinistry of Corporate Affairs. Consequently results for quarter and Period ended 30th Seplember,2ol6 and
previous year ended 3'lst March 2017 have been restated to comply with lnd-AS to make them comparabte

3 Post the applicability of GST with effect trom 1st July 2017, Sales are disclosed net of cST. Accordingly, the Gross Sales figures for
the quarter and Period ended 30lh September 2017 are not comparable with lhe sales figures depicted in the results for the
previous periods.

4 Company is operating as a single segment company, engaged in pharmac€utic€l business.

5 Figures for the previous Quarter have been regrouped or rearranged wherever necessary.

6 The aforesaid Audited Financial Results will be uptoaded on the Company's website www.aartidrugs com and will also be available
on the website of BSE Limited www.bseindia.com and the National StQEk Exchange of India Limited www.nseindia.com for lhe
benefit ofthe shareholders and investors.
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Benefice Business House, 3rd Level,
126, N4athuradas Mills Compound,
N. M Joshi Marg, Lower Parel (W),

Mumbai - 400013, India.

r : +9122 332L 3737
F . +97 22 3321 3838
E : reachus@gbcaindia.com
W : www.gbcaindia com

6BCA
-,-ITJ ASSOCIATES
I thartered Accountants

Auditor's Report on Quarterly Standalone Financial Results of AARTI DRUGS LIMITED
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations,20l5

lo
The Board of Directors of AARTI DRUGS LIMITED

We have audited the quarterly standalone financial results of AARTI DRUGS LIMITED ('the

Company') for the quarter ended September 30,2017 and year to date results for the period April 01,

2017 to September 30,2017, attached herewith, being submitted by the Company pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015.

These quarlerly financial results as well as the year to date financial results have been prepared on rhe

basis of the interim financial statements, which are the responsibility ofthe company's management.

Our responsibility is to express an opinion on these financial results based on our audit of such

interim financial statements, which have been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard (lnd AS) 34 "lnterim Financial

Reporting", prescribed, under section 133 ofthe Companies Act, 2013 read with relevant rules issued

thereunder and other accounting principles generally accepted in India.

We conducted our audit in'accordance with the auditing standards generally accepted in lndia. Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether the

financial results are free of material misstatement(s). An audit includes examining, on a test basis,

evidence supporting the amounts disclosed as financial results. An audit also includes assessing the

accounting principles used and significant estimates made by management. We believe that our audit

provides a reasonable basis for our opinion.

The comparative audited standalone financial statements for the quarter and six months ended 30'h

September 2016, year ended 31" March 2017 and Quafter ended 30'h June 2017 including the

reconciliation of profit under IND AS of the corresponding quarter ended 30'h September 2016 and

the year to date from I't April 2016 to 3Oth September 2016 with the profit repofted under prevtous

GAAP, included in this statement have been audited by predecessor auditor "M/s Gokhale & Sathe,

Chartered Accountants" whose report dated 9'h Novembcr 2016 and 23'r May 201'1 and )8'h August

2017 respectively have expressed unmodified opinion on those audited statements, as



adjusted for the differences in the accounting principles adopted by the Company on transition to the

Ind AS which have been audited by predecessor auditor "M/s Gokhale & Sathe, Chartered
Accountants" and has been relied upon by us for the purpose ofour audii ofthe Statement.

In our opinion and to the best ofour information and according to the explanations given to us these

quarterly standalone financial results as well as the year to date results:

(i) have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No.
CIR/CFD/FAC/6212016 dated July 5,2016; and

(ii) give a true and fair view of the net profit, total comprehensive income and other financial
information for the quarter ended September 30,2017 as well as the year to date results for the
period from April 01, 2017 to September 30,2017 .

For GBCA & Associates

Chartered Accountants
Firm Reeistration No: - l03l42W

ory
Yogesh Amal
Partner

M.No. ll1636

Place: Mumbai
Date: I 3th November, 20I 7



Benefice Business House, 3rd Level,

126, Mathuradas Mills Compound,
N M. Joshi Marg, Lower Parel (W),

Mumbai - 400013, India.

T : +9L 22 3321,3737
F : +97 22 3321 3838
E : reachus@gbcaindia.com
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GBEA
I g AssocrRre s
I thartered Accountants

Auditor's Report on Quarterly consolidated Financial Results of AARTI DRUGS LIMITED
Pursuant to the Regulation 33 ofthe sEBI (Listing obligations and Disclosurc

Requirements) Regulations, 2015

To

The Board of Directors of AARTI DRUGS LIMITED

We have audited the quarterly consolidated financial results of AARTI DRUGS I-IMITED ("the

Company,,) for the quarter ended September 30,2017 and the year to date consolidated financial

results for the period from April l, 2017 to September 30,2017, attached herewith, bein-

submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 201 5

These quarterly consolidated financial results have been prepared from consolidated interim

financial statements, which are the responsibility of the company's management. our

responsibility is to express an opinion on these consolidated financial results based on our audit of

such consolidated interim financial statements, which have been prepared in accordance witir the

recognition and measurement principles laid lndian Accounting Standard (lND AS) 34 ''lnterim

Financial Reporting", prescribed, under section 133 ofthe Companies Act, 2013 read with relevant

rules issued thereunder and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India

Those standards require that we plan and perform the audit to obtain reasonable assurance about

whether the financial results are free of material misstatement(s). An audit includes examining, on

a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
'assessing the accounting principles used and significant estimates made by management. We

believe that our audit provides a reasonable basis for our opinion.

We did not audit financial statements/financial information of only subsidiary whose financial

statement/financial information reflect total assets of Rs.9,275.21 Lakhs as at 30'" September

2017 , total revenues of Rs.4,244.94 lakhs and Rs.7,556.1 8 lakhs for the quafier ended and for six

months ended 30s September 2017,as considered in the consolidated financial siaternents These

financial statements/ financial information have been audited by other auditor whose report have

been fumished to us and our opinion on the consolidated financial statements, in so f'ar as it relates

to the amounts and disclosures included in respect of its subsidiary is based solely on the report of

the other auditor.



(i)

(ii)

(lll)

The comparative audited Consolidated financial statements for the quarter and six months ended
30'n September 20'16, year ended 3l't March 2017 and Quarter endgd 30'h June 2017 including
the reconciliation of profit under ND AS of .the conesponding quarter ended 30th September
2016 and the year to date from l" April 2016 to 30th September 2016 with the profit reported
under previous GAAP, included in this statement have been audited by predecessor auditor "M/s
Gokhale & Sathe, Chartered Accountants" whose report dated 9th November 2016 and 23'd May
2017 and 18'August 2017 respectively have expressed unmodified opinion on those audited
financial statements, as adjusted for the differences in the accounting principles adopted by the
Company on transition to the Ind AS which have been audited by predecessor auditor ,,lWs

Gokhale & Sathe, Chartered Accountants" and has been relied upon by us for the purpose ofour
audit ofthe Statement.

In our opinion and to the best of our information and according to the explanations given to us

these quarterly and year to date consolidated financial results:

include the quarterly and ye'ar to date financial results of its only subsidiary, Pinnacle Life
Science Private Limited
have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 201 5 as modified by
Circular No. CIR/CFD/FAC/6212016 daied July 5,201 6; and

give a true and fair view of the consolidated net profit and other financial information for
the quarter ended September 30,2017 as well as the year to date results for the period from
April 1,2017 to September 30,2017.

For GBCA & Associates

Chartered Accouitants
Firm Resistration No: - I 03 l42W

u?r
Yogesh Amal
Partner

M. No. 111636

Place: Mumbai

Date: l3s November, 20 I 7


